
TOWN OF DAVIE 
TOWN COUNCIL AGENDA REPORT 

 
TO: Mayor and Councilmembers 
 
FROM/PHONE: Chistopher J. Kovanes, MPA, Town Administrator, (954) 797-1030 
 
PREPARED BY: Russell C. Muniz, CMC, Town Clerk 
 
SUBJECT: Resolution  
 
AFFECTED DISTRICT: District 1 
 
TITLE OF AGENDA ITEM:  A RESOLUTION OF THE TOWN OF DAVIE, FLORIDA, 
SUBORDINATING THE LIEN OF THE TOWN OF DAVIE ON PROPERTY OWNED BY DAVIE 
TRAVEL CENTER, INC. WITH RESPECT TO CERTAIN MORTGAGE INDEBTEDNESS AND 
PROVIDING AN EFFECTIVE DATE. 
 
REPORT IN BRIEF:   This resolution subordinates the Town’s lien interest in the Davie Travel 
Center, Inc. (DTC) property formerly referred to as the Jolmy Enterprises, Inc. truck stop property, 
relative to the Oaks Road reconstruction project.  The subordination agreement maintains the Town’s 
80% valuation margin provided for in R-97-108. 
 
Resolution R-97-108 provides a mechanism for the Town to subordinate its lien interests to future 
mortgage indebtedness subject to the total encumbrances on the property not exceeding 80% of the 
appraised land value.  All previous liens on the property were satisfied when the property was 
conveyed to DTC in January of 2005.  The total encumbrances, including the encumbrance of  
$8 million which represents Jolmy’s mortgage on the property and the Town’s lien of $2 million, 
amount to $10 million which represents 56.93% of the sale amount of $17,567,000.  
 
PREVIOUS ACTIONS:  The Town has previously granted lien subordinations consistent with the 
provisions of R-97-108.  Subordinating resolutions may be considered up to a maximum 80% of the 
current appraised valuation. 
 
CONCURRENCES:   Not Applicable  
 
FISCAL IMPACT:  Not Applicable 
 
RECOMMENDATION(S):  Motion to approve the resolution. 
 
Attachment(s): Resolution  
 Exhibit A – 1997 Lien Agreement 
 Exhibit B – Subordination Agreement  

 



 
RESOLUTION ____________ 

 
 
A RESOLUTION OF THE TOWN OF DAVIE, FLORIDA, SUBORDINATING THE 
LIEN OF THE TOWN OF DAVIE ON PROPERTY OWNED BY DAVIE TRAVEL 
CENTER, INC. WITH RESPECT TO CERTAIN MORTGAGE INDEBTEDNESS AND 
PROVIDING AN EFFECTIVE DATE. 

 
 
 WHEREAS, the Town Council of the Town of Davie entered into an agreement between the 

Town and Jolmy Enterprises, Inc. approved by Resolution R-97-108, adopted by the Town Council on 

March 19, 1997; and 

 WHEREAS, said agreement provided for a lien in favor of the Town of Davie imposed upon 

the property owned by Jolmy Enterprises, Inc. as described in Exhibit “A” attached hereto; and 

 WHEREAS, the property formerly owned by Jolmy Enterprises, Inc was sold to Davie Travel 

Center, Inc in January 2005 for the amount of $17,567,000; and 

 WHEREAS, the Town Council has determined that based upon a written request submitted to 

the Town requesting subordination of the lien to proposed mortgages, there is sufficient evidence to 

the satisfaction of the Town that the total encumbrances against the subject property including the 

proposed indebtedness as represented by the mortgage in favor of Jolmy Enterprises, Inc. in the 

amount of $8,000,000, when added to the Town’s lien, does not exceed 80% of the value of the 

property; and 

 WHEREAS, those conditions being met, the Town wishes to subordinate its lien created by the 

aforementioned agreement between the Town of Davie and Jolmy Enterprises, Inc. to the note and 

mortgage. 

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF DAVIE, 
FLORIDA. 
 



 SECTION 1.  The Mayor is hereby authorized to execute the Subordination Agreement 

attached hereto as Exhibit B on behalf of the Town of Davie.   

 SECTION 2.  The fully executed Subordination Agreement shall be recorded in the Public 

Records of Broward County.   

 SECTION 3.  This Resolution shall take effect immediately upon its passage and adoption. 

 
PASSED AND ADOPTED THIS ______ DAY OF _______________, 2005 
 
 
 
 
  ________________________________ 
  MAYOR/COUNCILMEMBER 
 
ATTEST: 
 
 
 
_______________________________ 
TOWN CLERK 
 
APPROVED THIS _________ DAY OF  _______________________, 2005 
 



















 


